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From the office of: 
Master Script -- 14 minutes. Local Radio Stations will make their 
own announcer endings to fili in time. . 


By William Brimelow (Biil the Goin Man), Radio station WTRC 
Blkhart, Indiana. 
Radio Chairman for Newioenal Coin Week | 
Anne'r — Throughout the countzy thie week nas been designated by the 
American Numisnatic Association as National Goin Week and at this time 
Station ...«. presents Mr....., @ member of tae American Numismatic ; 
Association, who will sneak upon the subject: The 150th anniversary © 
the United States Minw --- MY.....0.- 
Mr. 4 - hank you, Mr...... and good evening ladies and gemtlemen: 
Tie forecasts of our leading captains of industry and our political 
leaders, and much of the fear of inflation that is present, is based 
upon the fact that people wiil aave a lot of money to send, but 
nothing upon which te spend it, Tnere are those who can only see the 
tragedies of war, dut who overlook that during a period such as we are 
now experiencing, ampsioyment is slevated to a high peak, wages are on 
the upward trend, commodities of all kinds are bringing hig priser 
with a market for the entire fruits of production. No matter wnat 
tne future may hold, be sure to take full advantage of the present 
and enjoy this prosperity waile you may. in times like these when 
war news anc ‘car of raids ave in the minds of collectors, relaxation 
is essential, ani above all it is no time to give up our hobbies, 
Keep calm under stress, for it is the caln, balanced collector who 
is tne towor of strength during an emergency. The jittery ones, 
running hither anc yon, vosetting themselves and everyone else, are — 
one menace we mist guard avainst, Competent autaorities have made the 
statement that following the war, prosperity,we are headed for thé. 
brigatest future civilization has ever enjoyed. Leaders constantly 
are repeating yords of encouragement and optimism because tacey feel | 
Coin collectors, as well as otaer hobbyists, have a broader vision © 
than the average person without a hobby and are best able to grasp, 
GS the opporturitice that lie anead. The nice thing about coin collect- 
ing is that any time will do. Tais cannot be said of most of our 
other activities, for, there must be a definite required time, say, 
for a card gaiic, a movie, or a bascball game, It is surprising how 
much "Waste" time can be found by the so-called busy person, It is 
very strange though, that the kcenes*t coin collector is usually the 
fellow who is otherwise exceedingly busy. The coin collector with 
actually little time to spare, no doubt enjoys his collecting much 
better. Coin collecting, accompanied with enthusiasm, keeps one 
young in sptrit. It might be said thas we are actually young 4s 
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long as we enjoy life and activities even though we do not movs as 
fast as we aia adecade ago, In our hobby of coin collecting, we 
constantly find obstacles to hurdie, and our final goal is never 
yeacne&t for that would mark the end of our hobby. ‘Weas memoers of 
the American Sumismatic Association believe that the most important 
feature of our hobby is its broad appeal; people in all walks of 

life are thrilled by its fascinations. For a long time now we have 
sensed the historical significance of coin coliesting; it is the very 
reason for its ecistence and popularity. It is impossible to conceive 
of any other reason for the strong hold it has wade for itself among 
the hobbies of men and of wmen. Coin collecting is one hobby that 
can and does do a great amount of good because it provides an outlet 
from worry and strain and furrisnes relaryation after the day's work. 
It also finds favor with both young anc cld, for it is a hobby that 
fascinates and benefits all; ever the iadies are well represented as 
proven by the resoras of the Amsrican Numismatic Association, By the 


way, this organimetior, cof which I am vroug to be a member, is a non 
profit corporaticn veveted to the ssience of coins, medals, and paper 


money; has a mexborship of newsiry 5,900 meubers in the United States 


hak/ 


and Canada, There are almost 100,600 active coin collectors in North 
America, The objects of this association are to encourage and promote 
the science of numismatics by the acquirement and study of coins, 

paper money and mecdale: to cultivate fraternal relations among collect. 
ors and to fostc1 the interest of youth and the general public in the 
subject; to stimilats anc auvance affiliations between collectors and 
kindred organisations in the United States and foreign cointries; to 
acquire and disperse numismetic knowledge; to form and maintain a 
Cabinet of numismatis epecimens anc a library of numismatic literature 
for the use end beretTit ot its members, and to demoustrate the fact that 
Numismatics is an scucavionai, serious and entertaining pursuit; and 
generally to represent cein collecting interests as a national organ— 
ization, Hach year the American Numismatic Association sponsors 
Naticnal Coin Yeek; this yoar, this weck is set aside for that purpose 
featuring the theme: "The 155th Anniversary of The United States Mint! 


The colonists, bringing little money with them, and the balagces due 
them generally being paid in goocs, continually suffered from an acute 
Shortage of money. To meet this need they tried most of the experi- 
Meni: Snat had been tried in other localities, and also devised some 
Schemes oF their own. Most of their trade settlements were made for a 
tong time with commodities; corn, fur, cattle, rice and tobacco serving 
as money atdifferent times and in different colonies. Taxes frequently 
were ozid in produce of various kinds; and there are records of paying 
bilis by students of colleges with produce, meat, live-tock and other 
articiss, Such coin as came into the colonies was often quite as much 
@ céusc Of confusion as a convenience; for both the Question és to what 
Coins should be acceptable and that concerning what valuation should 

be set upon acceptabie coins were settled by each colony in its own way, 
The result was that no recognized scale of values existed for the small 
amount of money that the colonists possessed, and a chaotic condition 
with reference to the circulating coins existed throughout .the ¢olonies, 
Moreover, the issue of paper currency only added to the difficulties, 
Therefore, the Continental Ucngress took uo the question of coinage,it 
faced a confusicn of foreign coins and depreciated paper money. In 
View of the need of 4 monetary media, and aleo the need of making such 
&@ media acceptable in all of the colonies, the Congress of the Confeder-.. 
ation was given "the sole power of regulating the alloy and value of 
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ation of the United States authority 
Over ccinage and evaluation of foreign coin was vested in Congress, and 
the suates vere-specificaiiy forsidden to coin money 0% to make any— 
thing but gola or silver 2soin jegai tender. Meanwhile, the currency 
3 4 | “nas had caused so much appre- 
hension to members of the Gongress, %WNe confusion being aggravated by 
3 : 1 measures, April 2, 


the lack of eny accepted standards of weignss 2nG Me 
24 py law and the necessary staff 


COin minted by their own Sonstit 


1792, a mint was definitely estaolis:.s- : rail 
provided. Gcld. silver and oopper coinsce wes provided for by wale 
: 19a dollar, then current, 


act. The unit chosen was tac 2540) 


while other silver coins aazed 41 st were the half—-dollar, quarter, 


dime, nalfdime, halfcent acd corper osnt, .Pae gold Colne wore He 
eagie and the halt-eagle, Waen ‘he mint service Was established, there 
wes widespread circulation of foreign coins. With the exception of 
re.etively small amounts of coinege done by some of the states, tne 
whole metallic circus2tion was foreign. The Mint of the Unitea States 
was established 2t Philadelphia, then the national capital. The pro- 
vision of the act of april 2, i762, that tac nint was "to be situated 
ana carried cn &¢ the seat of the government of the United States for 
the time being" may or may act have been inserted for a purpose, but 
when the seat of government was removed to Washington the mint re- 
mained at Philadsiphia. he cirthplace of the Wnit«d States Mint was 
located at Sevensh and Filbert sirects in Philadelphis and was purchas— 
ed by the zovernment July is, 1742, The cornerstone was Laid July 3l, 
1792, and the building wis completed Sept. 7, 1792. Tne glow of the 
charcoal and the leaping flames of the burning wood in the fireplaces 
furnished the artificial iignt she workmen in the early morning and 
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the late cvening heurs., Ture workias conditions of these workmen are 
very interestin2, In the summer months they worked fourteen hours a 
day for which tiey were paid about 4 collar, woile the helpers only 


received 25 cents, In tho wintor montus they worked only twelve 

hours 2a @ay for the sauc vay, The time of service of some of the mint 

eumioyees is ouite remarkabic, as the records prove that some of them 
Tie property was protected 


were employed from 20 to ¢a years gach, 


os 


p¥Y 2 ione night watchnmen arma with @ g7oTd and 4 pistol, and he also 
hed wha aseistence of a watch dog, Karly in Cetoner, 1798, two colning 
presses arvived frou France and were put into ooeration minting half~ 
Gisuwes, These half-dismex. as they were taen known, were not put into 
Circulation until 1794. Gn tus opveree of these coins the bust of 
Martha Washington wis oertraved,. It is reportsd thar Meneral Washing- 
ton gave suwe of hie privats silver olate tc furaish the metal for 
this rarticular coin; a not unlikely story, a6 sur iiiustr.ous president 
CVAGSI L VP RAC ee ts . CA Roney, 3 eferrin2 26 it very: Os ten in nie 
official commmications, vigiting it ccoastantly, and . mtinually urging 
inoresse aiid varisty of the coins. far 40 yoare’ sit sie coins were 
mage oy hand énd horsenorer with the will and sorew oresses which are 
NEL SET OM to have Scorn invented and wade in France. Owing to the srowta 
on vur Country It. caternt, wealth and importance amonZ the natios of the 
world, the crizinsl minut buildin« gradually became insdequate to handls 
tr amount of Sueiness, so & new site was obtained at the corner ot 
Ghestnut and Juniper streets in Philadelphia, The cornerstone was 
Laid July 4, JIBS: workins ‘coeraticns® ; new teilding started in 

LO! 
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May, 1853, and nave besn continuous. Numerous a@adi tic 

ratay MAGS ney OR mee Sith an gat tae ie ame meer gar 4, & $y. te é 
have deen made from time to time, and a5 present the mint occupies 4 
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Full city block, is ent where all 
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three stotics high, with 4 basemes 
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the storage vaults are located. I1t is a beautiful stfPucture, housing 
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the most approved machinery, and is “perated on the most economical 
mevhods of any of our zovernment establishments, The annual appre. 
i. The ming at Phizadelpnia have rezularly carried an 
amount to be expended for accersions to une collection of specimen 
Coins for the cabinet cf the mint. Whose enesimens are kept in the 
Numismatic room, and new form an extensive ociLection of Zoic, Silver 
and baser metal coins of many times anc many countries, 
pik Yorn 
an be used to Pill in at the end of radio 
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also can be used by local clubs ii aAudrcsses befor 
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Ann'cri- I was surprised to hear you say a few minutes azo that there 
are 39,000 collectors in the United States and Canaza, I always 
assumed coin collecting was too expensive a hoboy for the average 
person, 

Mr. B --;Not at all, On the contrary, the man with a limited amount i 
to spend on his hobby undoubtedly zets more entertainment ovt of it 

than the person who can buy every coin he wants, And I know from 

personal experience that when it takes me Several years to obtain a 

coin, it means more to me. 


.~-Annior:—- Is it true that all ola coins are worth premiums? 
Mr, B-—:—Scarcity and condition are tne factors determining the value 
of a coin to a soliector ..-.- any collector willing to pay a premium for 
@% coin wants it in nice condition —— ney and uncirculated where possi ble, 


Ann'cr:.- Is it possible to find a coin 50 to 150 years old which shows 

no wear? 

Mr. BP-—-:~ Oh, yes. You See, collectinz probably started as soon ag 

money came into use, anc down Through the centuries, collectors have 

daid cside a fer Specimens for posierity, The mints, today, turz out 
Bpecsaily highly polished coins just for collectors, 


Anne'r:— I should ¢hink all old cAins would be scarce, with 100 , O00 
CoOllestors_after them, 
Mr, B-—-; This is not true for Several reasons; in the first place, 
there are millions of Coins of each year and type made in virtualiy 
ali instances; where this was not the case, and otly a few thousand 
-~-were minted, or say a few hundred even, that particular coin will be 
among the rarities. Rut ‘aere are specialists amonz coin collectors 
—~— some collect those of early Greece and Rome or those of the middle 
ages; others ocliect American Colonials, type sets of cins of the 
world; paper money, tokens, or proof coins or dimes or dollars or zold 
Or comremoratives, 


Annc't;: Did you say zold? I thouznt all the Zold was called in? 
r., B-—:; That is true, but sold coins which had a numismatic value 
hen we went off the gold standard still may be kept by collectors, 


Ann'cr: What are Some of the rarer coins, Mr, B.? 

Mr, B--; The 1899 #5 3¢ld piece is perhans the rarest, being worth up 

to several thousand dollars; another weil known one is the 1804 dollar, 

worth from $3,000 to €5,000 Cepending uvcn its condition and varicty. 

There are some 100 coing worth several hundred dollars when in fine 

to new condition and many others worth iess premiums, Most of the 

Se are accounted for, althouzh one frequently shows up now 
en, 


